Business
Positive Pay

Solutions designed for your business

Fraud Prevention with Posifive Pay

In Westmark Credit Union’s commitment to our members and the community we serve,
we now offer Positive Pay to safeguard our business, not-for-profit organizations, and
government accounts against unauthorized ACH or check transactions and other check
fraud. By implementing ACH and Positive Pay, you can have peace of mind, knowing
your transactions are monitored and protected against potential fraud.

Benefits of Positive Pay

@ Significantly reduce the risk of check and ACH fraud

@ Provide greater control and visibility over payments cleared

@ Help detect fraudulent activity early, potentially avoiding financial loss
@ Prevent business disruptions due to fraud

@ Recommended Best Practices to Protect Organizations

4 Types of Positive Pay

@ Check Positive Pay: Operates by verifying each check presented for payment against a list of
checks previously authorized and issued by the company. This issuance list or file includes
essential details such as check number, account number, dollar amount, and payee and is also
available for teller line validation of on-us checks presented to be cashed.

@ Payee Positive Pay: Inspects the check image presented and compare the payee name provided
on the issuance file with the payee on the check image. Any discrepancy flags the check as
potentially fraudulent, prompting alerts to be sent to the account holder for further action and is
also available for teller line validation of on-us checks presented to be cashed. This process
significantly diminishes the risk of check fraud.

@ Reverse Positive Pay: Presents a report of checks that are clearing the account to validate the
check, number, dollar amount, and payee.

@ ACH Positive Pay: Allows businesses to view ACH debits and credits posted to their accounts
allowing them to add the vendors to an approved vendor list as well as establish limits and
frequencies. ACH Positive Pay flags transactions not meeting the established criteria, enabling
businesses to review and decide on the legitimacy of these transactions.
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